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0 HWDJH ) LRP 2 XU&( 2

%RDUG 3 LHVLGHQW

6 LOFH RXUIRXQGIQJ 1O 7KH <0 &$ Rl 2 ZHQ 6RXQG * UH\
%XFH KDV HYROYHG LQWR D YLELDQWRU DQJ DMRQ HP SRZ HUQJ
SHRS®! Rl DEDJ HV DQG @H WIRJ HV VR RYHUFRP H EDULHUY DQG
LJ QMA WHIU SRWIQMDO :  H H[ MAWR HYHU RQH KDV DQ
RSSRUXQW \R EHRQJ JWRZ VIKUYH DQG ®IDG

$V Z H tH GIFVRQ DORWHULP SDRWXO\ HDU Z H DUH J DV XOIRU
WIKH RSSRUXQIW VR HOQDE®I RXUFRP P XQW P HP EHW/ RI D@

DI HV DQG EDFNJ LRXQGV VR LHDFK VKHLU I X@SRWAQMDO 2 QH Rl VKH
JUHDWNR\ V W(ADWFRP HV Z IMK FRP P XQIW @GIDGHUKIS LV VKH
RSSRUXQIW VR GHQYHU RSSRUMXQMHY VK\DWVSDIWN EHE&QJ LQJ

JWRZ K DQG GIDGHUKILS DQG VKDW®BIDG VR VKUYLQJ  KHDOK\
SHRS®I 2 XU IVFDO\ HDUZ DV QR H[ FHSVRQ

7KH @XQFK Rl RXU6 WDWAJ LF 3@Q 1Q KDV EHHQ SLYRWOLQ
VKDSIQJ RXUGILHPRQ IRUWKH IXWUH 2 XUMDWAI IE SURUMHY
([ FHSVIRQDO( [ SHUHQFHV 6\WRQJ %XVIQHW 3WDPAFHY DQG
&KDP SIRQIQJ &RP P XQIW : H@EHIQJ KDYH JXIGHG RXUHIIRUNM
DQG FRQMEXWAG VR RXUDFFRP SOKP HQW VKLY SDWM HDU Z KLFK
DUH KLI K@ KWMG LQ VKLY LHSRUW 2 XU 6 WDVIAJ LF 3@Q Z LOFROWOXH
VR KHS XV VR EHWMUP HHWWH QHHGV RI SRWVSDQGHP LE

FRP P XQMHV DQG VR IXQLORXUP IMWRQ E\ EUQILQJ SHRS®

VRI HWHUVKLRXJ K H] SHUHQFHV VKDWEXI@S VNLGY DQG VHO
FRQILGHQFH  LOFUHDVH KHDOK. DQG VWWHQIVIK  DQG FUHDVM
RSSRUXQMHV |RUH SRUDVMRQ DQG J LRZ WK

$FLRW DO@IDFHW RI RXURW DQL DWRQ ILRP  + HDOK ) MOHW
$TXDUEV P HP EHUKIS DQG SWRIWDP V / IFHQVHG &K@ &DUH VR
6 FKRRO$JH 3LRIWDP V 6 XP P HU2 YHWL KW&DP S DQG ' D\
&DP SV (P S®& P HQW6 HWYLIFHV &RP P XQW , QMDWYHV

LOFOXGIQJ <RXWK DQG - XWAFH 3LRIWDP V' DQG 6 HWMBP HQWDQG
/ DQIXDIH 6 HIYIFHV Z H Z IMPHWHG XQSDUD@IBIG J URZ Vi VIKDQNV

WR WKH H[FHSWLRQDO H[SHULHQFHV ZH RIIHUHG :H
KDYH UHDFKHG PRUH LQGLYLGXDOV WRXFKHG PRUH
D SRVLWLYH LPSDFW RQ RXU FRPPXQLWLHVY LQ ZD\V
GHHSO\ ZLWK RXU FRUH YDOXHV 2XU FRPPLWPHQW
&DULQJ +RQHVW\ 5HVSHFW DQG 5HVSRQVLELOLW\
VHUYH DV WKH DQFKRU RI RXU RUJDQL]DWLRQ JXLG
ZH PDNH DQG HYHU\ DFWLRQ ZH WDNH

$V \RX OO VHH LQ WKLY UHSRUW ZH KDG PDQ\ VXFF

DQG ZH JDLQHG SOHQW\ RI LQVLIJKWYV IRU IXWXL
WKH DFKLHYHPHQWY ZRXOG EH SRVVLEOH ZLWKRXW
RXU VWDII DQG YROXQWHHUV RU WKH JHQHURVLW\
EHKDOI RI WKH %RDUG RI 'LUHFWRUY DQG 6HQLRU /I
ZDQW WR H[SUHVV RXU GHHS DSSUHFLDWLRQ IRU \R
VXSSRUW

/IRRNLQJ DKHDG ZH DUH FRPPLWWHG WR IXUWKHU V
FRPPXQLWLHYV DQG DGDSWLQJ WR WKH FKDQJLQJ QF
VHUYH $V WKH <0&$ FRQWLQXHV WR HYROYH ZH ZL
EHDFRQ Rl KRSH GHPRQVWUDWLQJ ZKDW LV SRVVLE
WRJHWKHU HPEUDFH RXU GLIIHUHQFHV DQG VXSSR
6KLQH 2Q

TRIHWKHU ZH ZLOO FRQWLQXH WR EXLOG D EULJKW
WKH SRWHQWLDO LQ SHRSOH

6DWDK &RZ B\ &( 2 (YHOQ' HDQ &KDIU
<0&$ R <0&$ R
2 ZHQ 6RXQG* U\ %XFH 2 ZHQ 6 RXQG * UH\ % XFH
















































